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a horrible and heartbreaking way on
Sept. 11,

“We got our legs chopped out from
under us on Sept. 11," Clear Channel
President/COO Mark Mays told in-
vestors as the company released its
third-quarter results in early Novem-
ber. The American economy’s rever-
sal of fortune came just as Clear
Channel and many of its competitors
were beginning to see August and
September advertising pacings pick
up steam.

In fact, things were looking up over
the summer, and a recovery seemed
1o already be in the works. Clear
Channel beat analysts™ ()2 estimates
are despite the ad
slowdown, while Radio One revenue
wained 91%. and hroadcast cash Mow
jumped 106%

By mid-August many were asking,
*“Is the worst over?” A number of in
dustry leaders thought they saw light
at theend of the tunnel. Even Emmis’
optimistic CEO, JelT Smulyan. began
looking at taxable spinoffs of the

by a penny a

company
get more value out of the company for
shareholders.

But within a few weeks, everything
had changed. Terrorists struck New
York: Washingten, DC: and a field in
western Pennsylvania. and broadcast-
ers immediately switched o wall-to-
wall news coveray
two weeks of revenues. Some esti-
mate that Sept. 11 cost radio S1 bil-
lion

Still, stations coast to coast raised
money for the families of victims
Before September was over, stations
owned by such groups as Clear Chan-
nel, Citadel. Cox, Emmis, >
ABC. Entercom, Radio One, Journal,
Cumulus and Jefferson-Pilot had
raised more than $35 million.

s TV division a5 a way (o

L dumping at least

And, despite the loss of revenue,
Sept. 11 seems to have brought lis-
teners back o radio — and they are
listening longer and more ofien.

Big Deals In 2001

Citadel founder, Chairman and
CEO Larry Wilson never seemed 1o
enjoy the public part of running a
publicly owned company. So halfway
through January he cut a deal with

PSAs

Continued from Page 1
every major media market in the U.S.
1 strongly encourage cvery newsy
per and radio station to the run the ads
and join us in this fight.”

Some broadcasters began airing
the PSAs on Dec. 13, a State Depart-
ment spokesperson said. ABC Radio
Networks immediately began help-
ing to distribute the announcements,

One of the four PSAs authonized
for radio begins, “Do you know ater-
rorist™ The chilling seript continues.
“Not long ago, this would have
seemed like andiculous queston. but
not anymeore. Stopand think about it
Information aboul suspicious activi-
ties involving aircraft. About stolen
explosives or biological materials.
About letters or packages, ltcould all
add up to preventing a terrorist at-
tack.”

venture-capital company Forstmann
Little and JP Morgan Chase to take
Citadel private while keeping him in
the saddle at the Las Viegas-based op-
eration. By summer the investors had
forked over $2 billion, or 526 per
Citadel share, leaving Wilson to
pocket 349 million.

Just a few weeks after Citadel’s big
deal, Radio One concluded months of
intensive courting with the acqui
tion of Ross Love's Blue Chip Broad-
casting, a group of 15 stations in five
markets that fetched $190 million. It
was another in a series of imporiant
strategic moves for Radio One. which
continued to make deals that had Wall
Street analysts humming all year.
Love joined Radio One’s board of
directors.

In March. Viscom closed onits $12
hillion buyout of Infinity Broadcast-
ing, officially putting Viacom Chair-
man Sumner Redstone and Mel
Karmazin, who was named Viacom
President/COO. on the same team.
Farid Suleman, Infinity’s longtime
Exec. VP/CFO & Treasurer, was pro-
moted to Infinity PresidentiCEO.

In October, Clear Channel agreed
1o pay about $800 million for the
Seatle-based Ackerley Group, a con
glomerate of radio and TV stations.

In mid-November. Cumulus
vying for the “comeback kid ard
of 2001 — said it would buy Aurora’s
stitions, a sizable block of properties
in the Northeast. including a New
York City bedroom signal. as well as
three Dickey Brothers Broadcasting-
owned stations in Nashvil I for
about $317 million.

Cumulus, knocked to the ground in
March 2000 by the hardest punch a
slew of investor class-action suits
could deliver, began showing signs of
recovery in late March. Its newly ap-
pointed CEOQ, Lew Dickey, said the
company was recovering from being
“in dire straits from top to bottom.”
He added. Tt ook a lot of hard work,
ahealthy dose of harsh medicine and
some good luck 1o get it going again.”
Shares of Cumulus, which hit a low
of $3.20 around last New Year's,
closed Tuesday a1 $16.05

2001 was also a year for big deals
by smaller groups. In July, NBG Ra-
dio Network bought Fisher Eniertain-
ment for $5.3 million, all cash. add

A second PSA features an Ameri
can Muslim woman saying, “These
terrorists do not follow the teachings
of Islam. They worship only evil. [
beg you to come forward if you can
prevent further acts of temorism.”

The ‘other two PSAs encourage
participation in — and contributions
10 — the Rewards for Justice Pro
gram, which, since its inceplion in
1984, has used reward payments to
stop acts of terror and bring terrorists
1o justice,

The Stare Department said that the
program is responsible for saving
thousands of lives in the LS. and
abroad and that the program played
a key role in the apprehension of
Ramzi Ahmed Yousef, who was ar-
rested for his participation in the 1993
bombing of the World Trade Center.
Additionally, the government said,

the Rewards for Justice Program has |

ing 424 of Fisher's affiliates 1o the
2,300 affiliates NBG already had.

Satellite Radio Rocketing

XM Satellite Radio, trying w caich
up with fellow satellive broadcaster
Sirius Satelline Radio, got a black cye
on Wall Street Jan. 8 when. with 11
seconds o go before launching its
“Roll” bird, it had 10 s¢
sion after an engincer discovered
what he thought was an incorrect
measurement by the satellite’s instru-
mentation. By mid-March XM was
back on track, slipping its other sat
cllite, "Rock,” onto the sea-launch
pad and successfully sending it into
orbit

And just as XM was happily riding
the up escalator, it passed competitor
Sirius on the decline, Sirius founder
and Chairman/CEQ David Margolese
told investors on April 2 that the com-
pany had failed 1o get a hard commit-
ment from Detroit automakers 1o put
Sirius receivers into any specific
makes or models of cars. Some 4.3
million Sirius shares were sold in one
day. sending the share price down
35%. 10 $7.56 — a long way from the
$60 per share investors enjoyed just
a year before. A shon time later the
company said it would raise its
monthly subscription fee 30%. from
$9.95 10 $12.95.

By May XM had successfully
launched “Roll,” and in July it began
sending “soft launch” test signals into
20 markets. It then announced that it
would roll out its service in Dallas
and San Diego in September.

By mid-October, with Sirus nearly

r behind its onginally announced
service rollout date and XM well on
its way to completing its own national
rollout amid rave reviews, Margolese
stepped down as head of Sirius,
Within weeks the company recruited
Joseph Clayton to replace Margolese
Clayton, who as head of DirecTV a
decade ago was credited with mak-
ing sarellite TV houschold words,
caused a rush on Wall Street as Sirius
shares jumped from $2.20 per share
tonearly $10 earlier this week. Sinus
is scheduled to roll out its service in
Denver, Phoenix and Houston on Feb,
14, 2002, with a complete national
service rollout set for completion by
the end of (2 2002

thwarted several airline hijackings.
MP3 versions of the PSAs can be
downloaded for radio airplay from the
Rewards for Justice website at www
rewardsforjustice.net/media fitmi,

Continued from Page 1

biggest revenue hits: Business in the
top 15 markets is down 7% locally
and 24% nationally. Certain of those
markets, such as San Francisco, are
suffering even bigger decreases
Fries added that November might
be the first month of revenue gains in
over a year, particularly in local sales.
That said, he still forecasts an 8%
overall dec
year closes out, As for next year, he

in revenues when the

expects national business to remain
flat and local business to rise 4%.
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Free download Seytril Irindu Thookinaar Isaac Joe mp3, 10.42 MB Download Seytril ... Then we move on to the famous song
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All my days I've been held in Your hands From the moment that I wake up Until I lay ... From the fears that long have bound us,
free our hearts to love and praise. ... You picked me from the miry clay; set my feet on the rock to stay You are my ... Rhesa
wrote In the adoration of the living God Most High (Verse 2) Are songs of ...
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Instruments: violin solo with piano accompaniment song titles: fairest lord ... you raise me up digital sheet music for you raise
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backs up Underwood on vocals and played guitar. ... x Sossick April 8, Ijaya — Majesty June 17, Crayon — Shima Prod.
London March 24, Busta Rhymes x. Indi k super story song download mp3 ... sins away, took me from the miry clay, set my
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music, songs, conferences, seminars, concerts and camps. ... You don't have to get an appointment. ... .pick me up with the miry
clay I love this song.also very nicely to sing this song .,...glory to God ... 14, 15, 16, 17, 18, 19, 20.. Say Amen By Soji Israel
free mp3 download and play online Say Amen By Soji ... fbcarthage Live Stream Sunday May 17, 2020 mp3 ... I give you the
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